h

MIRACLE MILE

ADVISORS
With You Every Mile

Market Snapshot Planning Tips

Economic Signals & Portfolio p.1 The Intersection of Al and Wealth
Alignment Management

The Al Investment Landscape p.2

Quarterly .

Third

The Path Forward

p. 2 p. 2

Navigating Markets and Understanding the Al

Paradigm

A less tumultuous environment characterized
the third quarter compared to the beginning
of the year, which witnhessed banking crises
and debt ceiling standoffs. Yet, this period was
far from uneventful — it provided investors
with an important clarification on market
trajectories. This quarter was pivotal in
confirming the prevailing economic trends,
thereby assisting us in fine-tuning our
investment strategies.

We aim to provide nuanced insights into the
forces shaping the markets and how our
sophisticated asset allocation approaches are
designed to capitalize on these trends.

Economic Signals & Porifolio Alignment

Earlier this year, equity markets demonstrated cautious
optimism, fueled by befter-than-expected economic data
and infriguing Artificial Inteligence (Al) developments.
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Bond markets, however, expressed skepticism, casting
shadows on the sustainability of economic growth. These
divergent signals left many uncertain about the future.

The third quarter brought a confluence of viewpoints
between equity and bond markets. As interest rates started
inching upward, we fook it as a sign of an underlying
economic resilience. Though equities experienced a modest
decline, this was cushioned by surprisingly robust corporate
earnings reports. This coherence across markets validates
our outlook for a slow yet stable economic landscape
impacted by inflation and higher interest rates.

Given these market signals, we've updated our portfolio
allocations to be strategically defensive. We've emphasized
investments in global, large-cap companies with a value
orientation, moderate bond durations, and alternative
assets such as private credit and other alternative strategies
for risk mitigation. This tailored approach aims to protect
your wealth and capitalize on any upside market potential.



The Al Investment Landscape
— Prudent Exposure and Risk Management

Artificial Intelligence is undoubtedly a buzzword, but its
implications for the financial markets are profound. We're ;
focusing on securing prudently managed exposure to the E‘ ‘&,lo ?ﬁ'
evolution of Al. We're targeting investments in well- 9
capitalized technology companies leading the Al frontier to 1
ensure your portfolios are resilient and future-oriented.

We understand that Al is often obscured in jargon and
complexity. For a more granular understanding, consider _4 A uY A
that large language models like GPT-4 are now at the :
forefront of technology, with applications spanning across
various industries — from healthcare and law fo asset
management. These advancements contribute to long-term
labor productivity improvements, which Goldman Sachs
estimates could result in a 7% GDP growth (as of 9/28/2023)
solely from Al adoption.
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- Focused and Diversified Approaches

Our research division is diligently assessing opportunities not just within tfechnology but also sectors like healthcare, fintech,
and entertainment. Al is serving as a catalyst for innovative drug discovery methods, more intelligent data analytics in
finance, and enhanced consumer experiences. By diversifying our Al-related investment strategies, we can tap info its
multidimensional potential while minimizing sector-specific risks.

We're also vigilant about the hype that can surround emerging technologies. Being aware of the potential for increased
market volatility due to Al, our portfolios are structured to absorb short-term market shocks while maintaining a robust core
of well-researched assets.

The Intersection of Al and Wealth Management

hidden risks or unearth investment
opportunities by parsing vast amounts of
data far beyond human capabilities. For
our most discerning clients, this can
mean bespoke financial strategies

Al is creating tools that help advisors
deliver more tailored, data-driven
advice. It offers algorithms that can
assess complex financial situatfions in
real time, allowing for more dynamic

and responsive  financial  planning. informed by a breadth of global
While the automation of administrative economic indicators and asset
tasks is valuable, the frue edge lies in Al- correlations  that  were previously

driven analytics that can uncover impossible to analyze.

The Path Forward

Our mission remains unchanged as we enter the final
quarter — safeguarding and growing your wealth with
unparalleled expertise. As your trusted advisors, we
continually refine our strategies to navigate certain and
uncertain market conditions. Our unyielding commitment to
delivering high-level financial advice and individually

tise and look forward to building upon our shared successes.
If you have any questions or concerns, please feel free to
reach out.

Best Regards,
Your Miracle Mile Team

tailored investment solutions is designed with your financial
future in mind. We greatly appreciate your trust in our exper-
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